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Best Week in a Year for Dow, Up 5.3%
T WALLSBE TR,
By Donna Kardos Yesalavich

Stocks climbed Friday, capping their best week in nearly 12 months, as optimism about second-quarter corporate profits powered
a rebound from the market's worst levels this year.

The Dow Jones Industrial Average climbed 511.55 points, or 5.3%, for the week, its strongest performance since the week ended
July 17, 2009. The gains came after a bruising end to the second quarter, with the Dow falling 10% and the Standard & Poor's
500-stock index sliding 12% as concerns about the possibility of a slowdown in U.S. growth accelerated.

The bounceback has largely come in the absence of fresh upbeat economic or corporate news and represents more a tempering
of some of the pessimism that marked the end of the quarter. A lack of negative news out of Europe—along with more details
about the stress tests of European banks—also buoyed stocks.

Alcoa was the Dow's best performer of the week, gaining 9.4% ahead of its second-quarter earnings report Monday, which marks
the official start of the reporting season. Other stocks closely tied to the global growth cycle also fared well, with Caterpillar up 9.3%
for the week.

Second-quarter profits are expected to increase 27% from a year ago, according to Thomson Reuters. The S&P 500 is expected to
post 9% revenue growth year-on-year, after a 11.2% increase in the first quarter.

"My hope is the earnings will improve the psyche of the individual investor," said Roy Williams, chief executive of Prestige Wealth
Management. "We do face challenges, and we're going to have a lot of volatility, but ... the economy is continuing to grow."

The Dow closed up 59.04 points, or 0.6%, to 10198.03. The S&P 500 added 7.71 points or 0.7% to close at 1077.96. The index
also gained over 5% for the week, its strongest performance in nearly a year with all of its sectors in the black.

The Nasdag Composite added 21.05, or 0.97%, to 2196.45, bolstered by a 2.4% jump in Google after the Chinese government
renewed a license it needed to continue using its Chinese Web address.

There are signs however, of a lack of conviction in the rally with continued concerns about whether companies can grow revenue
as well as profits and drive.

New York Stock Exchange Composite volume Friday was the lowest of the year, while volume for the week was lower than
average. Turnover on days of large declines in the market tends to be accompanied by much higher volume.

Write to Donna Kardos Yesalavich at donna.yesalavich@dowjones.com

URL for this article:
http://www.smartmoney.com/investing/stocks/market-update-friday-jul-9-2010-22697/

Smar{MﬂHey SmartMoney Mobile | Customer Service | Magazine Customer Service | Subscribe to SmartMoney Magazine | Your Profile | Careers | Contact Us
Reprints | About Our Ads | Custom Publishing | License Our Content | Media Kit | Press Room | Events | Site Map | Labs | E3

Aol Money &Finance.
SMARTMONEY ®, smSmallBiz ™, SmartMoney.com ™, and smSmallBiz.com ™ are trademarks and service marks of Dow Jones & Company, Inc. The layout and "look and feel" of the

smartmoney.com and smSmallbiz.com web sites are copyrighted materials of Dow Jones & Company, Inc. © 2010 Dow Jones & Company, Inc. All Rights Reserved. By accessing and using this
page, you agree to oltrivacy Policy and Terms of Use. All quotes delayed by 15 minutes. Delayed quotes provided by Interactive Data Real-Time Services, Inc.. Historical prices and fundamental
data provided by Morningstar, Inc. Mutual fund data provided by Lipper. Mutual Fund NAVs are as of previous day's close. Earnings estimates provided by Zacks Investment Research. Insider
trading data provided by Thomson Reuters. Upgrades and downgrades provided by Briefing.com.

You Are Viewing: SmartMoney.com — Investing, Saving and Personal Finance.


http://online.wsj.com/home
http://www.smartmoney.com/policies/?story=privacy
http://www.comstock-interactivedata.com/
http://www.hemscottdata.com
http://www.lipperleaders.com/
http://www.zacks.com/
http://www.thomsonfinancial.com/
http://www.briefing.com/
http://m.smartmoney.com/?mobilesite=1
http://www.smartmoney.com/customerservice/
http://service.smartmoneymag.com
https://w1.buysub.com/servlet/OrdersGateway?cds_mag_code=SMY&cds_page_id=66975&cds_response_key=IDFGODAE
http://www.smartmoney.com/profiles/
http://www.smartmoney.com/careers/
http://www.smartmoney.com/customerservice/?story=contact
http://m1.smartmoney.net/reprints/ReprintSheet.pdf
http://www.smartmoney.com/policies/?story=aboutads
http://www.smartmoney.com/customsolutions/
http://www.smartmoney.com/licensing/
http://www.smartmoney.com/mediakit/
http://www.smartmoney.com/pr/
http://www.smartmoney.com/events/
http://www.smartmoney.com/sitemap.html
http://www.smartmoney.com/labs/
http://www.smartmoney.com/rss/
http://money.aol.com

